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B
ehind a hoarding on a quiet
road in Hammersmith, west
London, laboratories are
sprouting where offices pre-
viously stood. Brookfield,
the Canadian investment
giant, is reconfiguring an old
block into a life sciences
complex. The first tenants
have already moved in,

including Sania Therapeutics, a start-up
developing nervous system therapies.

As we navigate through a maze of
brightly lit corridors, a Brookfield tour
guide mentions that some experiments
run for 24 hours. ªSo we should charge
them twice the rent,º says Bruce Flatt, its
chief executive, to laughter.

As with all jokes, there is a shard of
something telling in this. Few people
have a sharper sense of property's value
than Flatt. Over the past two decades,
this former accountant has turned Brook-
field into one of the world's biggest prop-
erty investors, pouncing on assets such
as Canary Wharf and Center Parcs in the
UK, Potsdamer Platz in Berlin and the old
World Financial Center in New York. 

But he 


